
 

Registered Office: A-511, 5th Floor, Kanakia Wall Street, Andheri Kurla Road, Andheri (East), Chakala 
MIDC, Mumbai – 400093.Tel: +91 22 6941 1500, Email: info@ghvinfra.com Web: www.ghvinfra.com 

  CIN No.: L43900MH1976PLC457495 

 
Date: November 14, 2025 
 
To,  
Department of Corporate Services 
BSE Limited 
P. J. Towers, Dalal Street, 
Fort, Mumbai – 400001 
 

Company Scrip ID: GHVINFRA                                                
Company Scrip Code: 505504 
 
Subject: Monitoring Agency Report under Regulation 32(6) of Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
 

Dear Sir/Madam, 

Pursuant to Regulation 32(6) of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended from time to time (“Listing Regulations”), 
We are enclosing herewith the following: 

1. Monitoring Agency Report for the quarter ended September 30, 2025 as issued by 
Monitoring Agency, Acuité Ratings and Research Limited in respect of utilisation of 
proceeds raised through Preferential Issue of Convertible Warrants (Refer Annexure A) 
 

2. Monitoring Agency Report for the quarter ended September 30, 2025 as issued by 
Monitoring Agency, Acuité Ratings and Research Limited in respect of utilisation of 
proceeds raised through Preferential Issue of Optionally Convertible Debentures (Refer 
Annexure B). 
 

The aforesaid information is also being made available on the website of the Company at 
www.ghvinfra.com 

This is for your information and records. 

Thanking You, 
Yours sincerely, 
 
For GHV Infra Projects Limited  
 
 
 
Daksh Tulsibhai Mewada 
Company Secretary & Compliance Officer 



Annexure A



















Name of the issuer 

For quarter ended 

Name of the Monitoring Agency 

(a) Deviation from the objects

(b) Range of Deviation*

(c) Any other material fact to be highlighted

Declaration: 

Report of the Monitoring Agency (MA) 

: GHV Infra Projects Limited 
: Q2-FY2025-26 
: Acuite Ratings and Research Limited 
: No Deviation is observed. 
: Not Applicable 
: None 

Acuit8 
RATINGS & RESEARCH 

We declare that this report provides an objective view of the utilization of the issue proceeds in relation to the objects of the issue based on the information provided by the Issuer 

and information obtained from sources believed by it to be accurate and reliable. The MA does not perform an audit and undertakes no independent verification of any 

information/ certifications/ statements it receives. This Report is not intended to create any legally binding obligations on the MA which accepts no responsibility. whatsoever. for 

loss or damage from the use of the said information. The views and opinions expressed herein do not constitute the opinion of MA to deal in any security of the Issuer in any manner 

whatsoever. Nothing mentioned in this report is intended to or should be construed as creating a fiduciary relationship between the MA and any issuer or between the agency 

and any user of this report. The MA and its affiliates also do not act as an expert as defined under Section 2(38) of the Companies Act, 2013. 

The MA or its affiliates may have credit rating or other commercial transactions with the entity to which the report pertains and may receive separate compensation for its ratings 

and certain credit-related analyses. We confirm that there is no conflict of interest in such relationship/interest while monitoring and reporting the utilization of the issue proceeds 

by the issuer, or while undertaking credit rating or other commercial transactions with the entity. 

We have submitted the report herewith in line with the format prescribed by SEBI, capturing our comments, where applicable. There are certain sections of the report under the 

title "Comments of the Board of Directors", that shall be captured by the Issuer's Management / Audit Committee of the Board of Directors subsequent to the MA submitting their 

report to the issuer and before dissemination of the report through stock exchanges. These sections have not been reviewed by the MA, and the MA takes no responsibility for 

such comments of the issuer's Management/Board. 

Digitally signed 

Vi kas ybyVikas y 
Mishra 

M• h 
Date: 

1s ra 202s.,1.14
17:55:11 +05'30' 

Signature: 

Vikas Mishra 

Deputy Vice President - Process Excellence 

Report Date: November 14, 2025 
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