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SINDU VALLEY TECHNOLOGIES LIMITED

CIN: L65990MH1976PLC018902
Registered Office: 46, MULJI JETHA BLDG, 2"° FLOOR, PRINCESS STREET,
MUMBAI-400002
Tel. No. 022-22001747 Email Id: ucshukla@rediffmail.com

DIRECTORS REPORT
To,
The Members,
Your Directors are pleased to present their Annual Report together withiditedastatements of accounts for the year ended
31st March, 2014.

1. FINANCIAL HIGHLIGHTS

(Amount Rs.)

PARTICULARS FOR THE YEARS 315T MARCH, 2014 315T MARCH, 2013
ENDED FOR THE YEAR ENDED

Total Income 3,09,472/- 3,66,072/-
Profit before Depreciation 40,328/- 36,733/-
Less: Depreciation 0 0

Profit Before Taxation 40,328/- 36,733/-
Less: Provision for Income Tax 12,461/- 11,350/-
Profit after Tax 27,867/- 25,383/-

2. DIVIDEND:

Directors have not declared any dividend.

3. YEAR UNDER RETROSPECT:

The Company earned a lower income during the year undeweVihe income by way of service charge was Rs.1,57,650/-
whereas other income was Rs.1,51,822/- . The total income a&td®&l3,09,472/- as against Rs.3,66,072/- in the previous year.
The pre-tax profit was marginally higher at Rs.40,328/- as against R3386a year ago.

4. FUTURE PROSPECT:
Efforts are being made to increase the income. Efforts are also baieganenter into other lucrative area of business.

5. DIRECTORS RESPONSIBILITY STATEMENT:
To the best of their knowledge and belief and according tonmaftion and explanations provided to them, your Directors make
the following statement, pursuant to Section 217 (2AA) of the @Gomeg Act, 1956 that:

1. In the preparation of annual accounts, the applicable adogwstandards have been followed and that no material
departure has been made from the same.

2. Appropriate accounting policies have been selected and appiedctnsistently and judgments and estimates that are
reasonable and prudent so as to give a true and fair view of thefsadfigire of the Company at the end of financial year
March 31, 2014 and of the profit and of the CompanyHeryear ended on that date;

3. Proper and sufficient care has been taken for the maintenfiacequate accounting records in accordance with the
provisions of the Companies Act, 1956 for safeguarding the asst#ts Gompany and for preventing and detecting fraud
and other irregularities;

4. The annual accounts have been prepared on a goingrecdrasis.

6. DIRECTORS:

After coming into force of Section 149 of the Companies Act, Z84i8 1st April, 2014, the Company has re-assessed the status
of its Directors with a view to determining whether Mr. S. Padmamahhalify for classification as an Independent Director in
terms of Section 149(6) of the Companies Act, 2013. Accordimgyfulfills the criteria as laid down in Section 149(6) of the
Companies Act, 2013 in this regard. However, his tenure expires meth@nnual general meeting. Pursuant to the provisions of
Section 161 of the Companies Act, 2013 read with the relevant tie§ompany has received a notice in writing from one of
its members proposing the candidature of Mr. Ashok Jain for tfiee odf Independent Director. To Company with the
requirement of the Companies Act, 1956 Mr. Ashok Jain, Director, skiedl by rotation at the ensuing Annual General

Meeting and being eligible, offers himself for reappointment.



7. CONSERVATION OF ENERGY, ETC:
Considering the activities of the Company the provisions of Se2fi@(i)(e) of the Companies Act, 1956 is not applicable. The
Company has not earned nor spent any foreign exchange duriyepthe

8. EMPLOYEES:

None of the employees was in receipt of a remuneration exceRdib@0,000/- per month or Rs.60,00,000/- per annum. Hence,
information as required in pursuance of Section 217(2A) of the @oiep Act, 1956 read with the Companies (Particulars of
Employees) Rules, 1975, is not furnished.

9. COMPLIANCE CERTIFICATE:
The Company has received a Compliance Certificate under the Pnavigi®ection 383 A of the Companies Act, 1956, and the
same is attached.

10. AUDITORS REPORT:
Notes to the account give full explanation to the remarks madaditors in their report.

11. AUDITORS:
R. Soni & Company, Statutory Auditors of the Company, will retire atftrthcoming Annual General Meeting. They are
eligible for reappointment. Members are requested to appoint Auditdieefeurrent financial year and fix their remuneration.

12. ACKNOWLEDGMENT:
Your Directors wish to thank its clients and shareholders for the unstinted support.

On behalf of the Board of Directors

(U. C. SHUKLA)
CHAIRMAN
Place: Mumbai.
Date: 3¢ May, 2014
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&) R.SONI& CO.

CHARTERED ACCOUNTANTS

46, Mulji Jetha Bldg.', 2nd Floor, Above Bank of Baroda, 185/187, Princess Street, Mumbai-400 002
E-mail : carrsoni@gmail.com / info@rsonica.com * Website : www.rsonica.com

Independent Auditors’ Report

To the Members of SINDU VALLEY TECHNOLOGIES LIMITED

We have audited the accompanying financial statements of SINDU VALLEY TECHNOLOGIES LIMITED (“the
Company”), which comprises the balance sheet as at 31% March 2014, the statement of profit and loss of
the Company for year then ended, the cash flow statement of the Company for the year then ended and
a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with
the Accounting Standards referred to*in suh-section (3C) of section 211 of the Companies Act, 1956 (“the
Act”) read with the General Circular 15/2013 dated 13 September 2013 of the Ministry of Corporate
Affairs in respect of Section 133 of the Companies Act, 2013. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error. .

Auditor’s Responsibility

Our responsibility is-to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the Company’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion. : 5 T

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
financial statements give a true and fair view in conformity with the accounting principles generally
accepted in India:

(i) in the case of the balance sheet, of the state of affairs of the Company as at 31 March 2014;

(i) in the case of the statement of profit and loss account, of the profit for the year ended on that date;
and

(ii) in the case of the cash flow statement, of the cash flows for the year ended on that date.



Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2003 (“the Order”), as amended, issued by the
Central Government of India in terms of sub-section (4A) of section 227 of the Act, we give in the
Annexure a statement on the matters specified in paragraphs 4 and 5 of the Order. .

2. As required by section 227(3) of the Act, we report that:

a. we have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit;

b. in our opinion proper books of account as required by law. have been kept by the Conipany so far as
appears from our examination of those books;

¢. the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by this Report are
in agreement with the books of account;

d. in our opinion, the balance sheet, statement of profit and loss and cash flow statement comply with
the Accounting Standards referred to in sub-section (3C) of section 211 of the Companies Act, 1956 read
with the General Circular 15/2013 dated 13 September 2013 of the Ministry of Corporate Affairs in
respect of Section 133 of the Companies Act, 2013. ; and

e. on the basis of written representations received from the directors as on 31*' March 2014, and taken
on record by the Board of Directors, none of the directors is disqualified as on 31°* March 2014, from
being appointed as a director in terms of clause (g) of sub-section (1) of section 274 of the Companies
Act, 1956.

For R Soni & Co.
Chartered Accountants
FBRN 130349W //,

e ——,
NN 7 AZoNg .
| ( / - .'/"/“‘5,7‘-'“ R

U ! i
Raj‘é{/s'p’:ni
Partner
M No 133240
Mumbai, -

Date: May 30, 2014



(ii)

(iii)

(iv)

(vi)

(vii)
(viii)

(ix)

ANNEXURE TO THE AUDITORS REPORT

(REFERRED TO IN PARAGRAPH (3) OF OUR REPORT OF EVEN DATE TO THE MEMBERS OF SINDU VALLEY
TECHNOLOGIES LIMITED FOR THE YEAR ENDED MARCH 31, 2014)

The company does not have Fixed Assets. Therefore said clause of the order is not applicabie to the
Company.

" The Company does not have any Inventory. Therefore said clause of the order is not applicable to the

Company.

(a) The Company has not grénted loan to Companies, firms or other parties listed in register maintained
under section 301 of the Companies Act, 1956. According clause (iii) (b}, (c) & {d) of the order are not
applicable to the Company.

. {e) The Company has taken loans from four parties listed in the register maintained under section 301

of the Companies Act, 1956. The maximum’  amount involved during the year was Rs. 3,48,000/- &
yearend outstanding is Rs. 3,20,000/-

(f) In our opinion and according to information given to us, the loan taken is interest free and other
terms and condition on which loans have been taken from the-parties listed in the register maintained
under section 301 of the Companies Act, 1956 are not, prima facie, prejudicial to the interest of the
Company.

(g) In our opinion and according to information given to us the Company is repaying prmuple amount as
per repayment schedule.

In our opinion and according to the information and explanations given to us, there are adequate
internal control procedures commensurate with the size of the Company and the nature of its business.
During the course of our audit we have not observed any continuing failure to correct major weakness
in internal controls.

(@) In our opinion and according to the information and explanations given to us, there is no

" transaction of contract or arrangement which needs to be entered in the register maintained under

section 301 of the Companies Act, 1956.

In our opinion and according to the information and explanations given to us, the Company has not
accepted the deposits from the public and hence directives issued by the RBI‘and the provision of
section 58A and 58AA of the Companies Act,1956 and Rules framed there under are not applicable for
the under audit. In our opinion and according to the information and explanations given to us, the
Company has not accepted the deposits from the public.

In our opinion, the Company has an internal audit systém commensurate with the size and nature of
its business.

The Company is not covered under section 209(1)(d) of the Companies Act 1956 in respect of
maintenance of cost records

{a) The Company is generally regular in depositing with appropriate authorlzes undisputed statutory
dues as applicable to it.

" (b) According to the information and explanation given to us, no undisputed amounts payable in

respect of income tax, wealth tax, sales tax, -customs duty, excise duty and cess were in arrears, as at
31.3.2014 for a period of more then six months from the date they became payable.




(xi)

(xii)

(xiii)

(xiv)

(xv)
(xvi)
(xvii)

(xviii)

The Company has accumulated a loss that is more than-fifty percent of its net worth. The Company has
not incurred cash losses during the financial year covered by our audit and in the immediate preceding
financial year. i

In our opinion and according to the information and explanations given to us, the Company has not
taken any loans from financial institution or bank.

In our.opinion and according to the information and explanations given to us, the Company has not
granted loans and advances on the basis of security by way of pledge of shares, debentures & other

_ securities.

In our opinion, the Company is not a chit fund or a nidhi mutual benefit fund/society. Therefore said
clause of the order is not applicable to the Company.

In our opinion and according to the information and‘explanations given to us, the Company has not
done any dealing or trading in shares, securities, debentures and other investments during the year
under audit.

In our opinion and according to the information and explanations given to us, the Company has not
given guarantees for loans taken by others from banks or financial institutions.

In our opinion and according to the information and explanations given to us, the Company has not
raised term loans during the year under audit.

According to the informatidn and-explanations given to us, the company has not raised any fund on
sho_rt term basis..

~According to the information and explanations given to us, the Company has not made preferential

allotment of shares to parties and companies covered in the register maintained under section 301 of
the Act during the year. ‘ ’ :

According to the information and explanations given to us, during the year covered by our audit report,
the Company had not issued any debentures. ' ’

The Company has not raised any money from a public issue.

To the best of our knowledge and belief and according to the information and explanat}ons given to us,
no fraud on or by the Company has been noticed or reported during the year.

For R Soni & Co.

Chartered Accountants
FRN 130349W
]' By //. 7 %

Rajé Eqni
Partner

M No 133240

Mumbai, May 30, 2014



SINDU VALLEY TECHNOLOGIES LTD
BALANCE SHEET AS AT 31ST MARCH,2014

As at As at
Particulars Notes  31-03-2014 31-03-2013
Rs. Rs.
EQUITY AND LIABILITIES
Shareholders' Funds
Share Capital 2 7,000,000 7,000,000
Reserves and Surplus 3 (5,985,792) (6,013,659)
1,014,208 986,341
Non-Current Liabilities
Long-Term Borrowings 4 2,820,000 2,783,000
Other Long Term Liabilities 5 1,500,000 3,500,000
' ' 4,320,000 6,283,000
Current Liabilities
Trade Payables 6 48,489 20,702
Other Current Liability 7 - 2,500
48,489 23,202
Total 5,382,697 7,292,543
ASSETS
Current Assets -
Trade receivables 8 - 45,900
Cash and cash equivalents 9 17,486 29,195
Short-term loans and advances 10 5,28 9 7,145,279
Other Current Assets 11 /7 83,29 72,169
'5,382,697 7,292,543
Total 5,382,697 7,292,543
Significant Accounting Policies 1 '
Notes to Accounts 16

As per our attached report of even date

For R SONI & COMPANY

For and on behalf of the Board of Directors

(Rajesh\Sani)
oy
M. No. : 133240

\ ~
Z \C=
(Anand Raj Jain) - (Upendra Shukla)
Director Director

Place :- Mumbai
Date :-30.05.2014



SINDU VALLEY TECHNOLOGIES LTD
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH,2014

Particulars

Income
Revenue from Operation
Other Income

Expenses
Employees Benefit Expenses
Other Expenses

Profit/(Loss) before tax

Tax Expenses
Current Tax

Profit/(loss) for the year
Earning per equity share
Basic

Diluted

Face Value of Share

Significant Accounting Policies
Notes to Accounts

As per our attached report of even date
Far R SONI & COMPANY
Firm Registration No. - 130349W

knariﬁi\é(y“;/@* \& ¢ v() N
\,Rajes\ﬁ\slt;m) \2 @N ’%

Partner \
M. No. : 133240
Place :-Mumbai
Date :- 30.05.2014

ED?" ;’

Year Ended Year Ended
Notes 31-03-2014 31-03-2013
Rs. ' Rs.
12 157,650 256,602
13 151,822 109,470
Total 309,472 366,072
14 106,950 182,500
15 162,194 146,839
Total 269,144 329,339
40328 36733
12461 11350
27,867 25383 |
0.04 0.04
0.04 0.04
10 10
1
16

" For and on behalf of the Board of Directors

P | G5
(Anand Raj Jain) (Upendra Shukla)
Director ’ Director



























